Reserves Policy of Northamptonshire Record Society

Charity Registration Number: 204957

Reserves or investments are held to make sure that, even if there are short term fluctuations in
subscriptions, donations or investment income, Northamptonshire Record Society (‘The Society’) can
fulfil its long term commitment to edit and publish original documents and other material, and to
promote interest in and knowledge of the history of Northamptonshire and the Soke of
Peterborough, and to maintain and furnish a library for its members. The Trustees have considered
the guidance issued by the Charity Commission: CC19 Building Resilience and the requirements of
the Charities SORP (FRS 102) when considering the reserves policy below.

Definitions

Reserves are that part of a charity’s unrestricted funds that is freely available to spend on any of the
charity’s purposes. Restricted funds are not included in reserves. Other items not included in
reserves are:

* tangible fixed assets used to carry out the charity’s activities, such as land, buildings and
equipment

* historical manuscripts, books, paintings, artefacts and other objects which the charity has the
responsibility to care for

* social investments where applicable

¢ designated funds set aside to meet essential future spending, such as funding a project which
cannot be met from future income

* commitments that have not been provided for as a liability in the accounts

The Policy

The Society aims to fund its programme of publications and day to day running costs from the
income from its investments and from subscriptions. It will maintain sufficient flexibility in reserves
which are accessible in the short term to fund day to day running costs for 12 to 24 months,
including staff salaries where appropriate, in order to allow sufficient time for alternative
arrangements to be made for the long term care and preservation of the contents of the library, and
of the documents paintings and artefacts etc. for which the Society is responsible. The Society will
maintain sufficient reserves which may in the meanwhile be invested to fund the anticipated costs
of the future programme of publications which shall be agreed by the publications committee from
time to time, in order to ensure that editorial work which has been agreed and is in preparation to
fulfil the Society’s purposes will eventually be published.



Review

This Policy shall be reviewed and, if considered appropriate, be amended by the Council at least
once a year.

Report to Annual General Meeting

The Council shall report to each Annual General Meeting on any changes to the Policy, and a
summary statement of the Policy and the Council’s current assessment of the position of reserves
will be included in the Annual Report and Accounts.

Publicity

This policy will be published on the Society’s web site
http://www.northamptonshirerecordsociety.org.uk/

Approved by the April Council meeting
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